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DISCLAIMER:

The Ontario Real Estate Association (“OREA”) owns certain standardized forms that are commonly used in Onfario real estate
transactions (“OREA Standard Forms”), and a set of standard clauses (“Clauses”) for use with these forms.

In an effort to assist its members, OREA has prepared a set of annotated OREA Standard Forms (the “Annotated Forms”) providing
explanations of a general nature with respect to certain provisions contained therein. These Annotated Forms are provided for
personal educational purposes only and are not for commercial use. While great care and consideration is taken in researching and
creating these Annotated Forms, the explanations contained therein are for informational purposes only and are not to be relied upon
or construed as real estate, legal, accounting or other professional advice or a substitute thereof. The explanations are meant only
to be a general simple overview and are not meant to replace the full text and legal ramification of each Form and any provision,
paragraph or section therein.

Members are urged to seek legal advice on specific issues affecting them. These Annotated Forms are for
members’ personal educational use only and not for re-use or distribution to any third party. OREA makes
no representations or warranties with respect to the accuracy of the information contained in these Annotated
Forms.

© Ontario Real Estate Association 2023. All rights reserved.

These Annotated Forms were developed by OREA for use and reproduction by its members and other licensees
only. Any other use or reproduction is prohibited except with prior written consent of OREA.
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GENERAL USE: This form would be used to confirm that a Buyer understands the risks and ramifications of not including certain
conditions and/or waiving certain conditions.

The first portion of this form identifies the Buyer, the Brokerage, the property and the Seller.

This Acknowledgement Made By:

FOR THE PURCHASE OF:
ADDRESS: ..ottt e ettt

SELLER: ... i ettt ettt e et e e 4o Eh et ettt e e ettt e e oLt e et e et e et e et e e et e et ens

The Buyer acknowledges that with respect to conditions:
The Buyer hereby acknowledges, with respect to conditions, that the Buyer:

The Buyer has chosen not to include a condition
will not be including a condition in the Buyer’s offer for the above described property

y

(Initials of Buyer(s))

The Buyer has chosen to waive the condition that has not been satisfied or achieved
will be waiving the condition in the Buyer’s offer for the above described property, that has not been satisfied or achieved

y

(Initials of Buyer(s))

By initialing one or more ovals, as the case may be, the Buyer is acknowledging that certain conditions were excluded from
an offer or waived before being satisfied or achieved. There are some pre-printed condlitions along with space to identify ones
that are not contained in print.

Pertaining To:

the financing of the above described property

A

(Initials of Buyer(s))

the sale of the Buyer's property KNOWN @S ............oouiiiiiiiiiiiice e

)

(Initials of Buyer(s))

the arranging of insurance on the building

¢

(Initials of Buyer(s))

the obtaining of a home inspection report

)

(Initials of Buyer(s))

Q
g

(INFHQLS OF BUYEI(S)) oottt ettt ettt ettt eeeeeanas
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The Buyer also acknowledges that it was recommended to the Buyer to obtain Independent Legal Advice before signing the
Offer/Waiver.

I acknowledge it has been recommended that | obtain independent legal advice prior to signing the offer/waiver.

The Buyer acknowledges that before signing the offer / waiver form the Buyer understands the different considerations and risks
involved by not including certain conditions or waiving a condition before it was satisfied. The Buyer also agrees to take full
responsibility for those decisions. Further the Buyer acknowledges that the Buyer understands that in taking the above actions,
they are obligated to complete the transaction and may be liable if the transaction is not completed.

| acknowledge that, prior to signing the offer/waiver, | understand the factors to consider and the risks involved in not including the condition(s)/waiving the
condition(s) in my offer. | take full responsibility for making the decision not to include the condition(s)/to waive the condition(s) in my offer. | understand that |
am committed to take whatever steps are necessary to complete the transaction, and | may be liable if the Agreement of Purchase and Sale is not completed.

F e Lo T Ta o [ Lo oY a oo e AT U TP PR

The Buyer further acknowledges that upon acceptance of the offer or delivery of the waiver of condition that the Buyer is a party
to a binding Agreement of Purchase and Sale with the Seller and has received a copy of this form.

| further acknowledge that upon acceptance of the offer or delivery of the waiver of condition(s), | have entered into a binding Agreement of Purchase and
Sale with the Seller.

I acknowledge having received a copy of this Condition(s) In Offer - Buyer Acknowledgment.

(Signature of Buyer) (Date)
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